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COVID — Not out of the Woods (Yet)

COVID-19 Cases Share of Fully Vaccinated Global Population
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Economic Downturn of 2020

GDP Change
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Long-term Growth Not Impacted by COVID

GDP Recovery

Average annual GDP growth rate in 2021-2026
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US: Testing the Limits of Money Supply Growth

US Monetary Base (M2) and Stock Market Performance
index (January, 2019 = 100)
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US Stock Market: Mother of All Bubbles?

Stock Market Capitalization to US GDP
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India’s Impact on Global Energy Landscape

Energy Demand Cumulative Growth by 2020
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Underinvestment Risk: More Than 45% of Demand
Needs to Be Covered with New Sources by 2040

Oil Liquids Supply
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Crude Oil Supply Shortage Risk — I0Cs Perspective

Liquid Hydrocarbons Production (2020 to 2030)
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2016-2020 P&L of Global Oil and Gas Majors

Net Income for Top-20 Public Global Oil and Gas Companies
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Shale Oil: Consolidation of Players

Largest US Shale Oil Companies
shale oil productionin 2020, mbpd
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Renewables: Asia-Pacific as a Key Driver

Net Growth of Renewable Energy Capacity
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Ramp Up of Renewables — Subsidy-Driven?

Subsidies for Wind and Solar Power Generation in the EU Wind and Solar Power Generation in the EU
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Can the World Deliver on Net-Zero?

Availability of Technologies Required to Achieve Net Zero Emissions Target
%

Technologies are required for
range of industries to reduce

ot esy Not Readly emissions:
~50% ~35%
‘ T  Heavy vehicles
% Shipping
2050 (s d—~  Aviation
g Metallurgy
! = Cement production
o Construction

Maturity assessment of promising technologies for GHG emissions reduction according to the IEA (sample of 433 technologies)
M Mature M First stage B Demo sample M | arge prototype M Small prototype

ROSNEFT



Skyrocketing Demand for Metals

Demand Growth for Energy Transition Metals in 2020-40
index (2020=1)
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Transformation of Oil & Gas Industry

Stated emission
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Energy Security for the Long-Term Growth
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Case in Point: How Sustainable are Other Industries?

Global Textiles Revenue
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Rosneft’s Approach to Carbon Footprint Reduction

Target 2035

Preventing Reduction of Upstream Reduction of methane Achieving zero routine
emissions? emissions intensity? emissions intensity flaring
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Unlock natural carbon sinks potential of Russia and develop a
large-scale reforestation and forest maintenance program
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Vostok Oil Will Play an Important Role
in Meeting Demand for “Low Carbon” Oil
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Resources base: >6 bln t
liquid hydrocarbons
Producti tential:
roauction potentia 115 mmtpa

liquid hydrocarbons

Light oil with uniquely low sulfur content
(0.01-0.04%)

= substantial premium to Brent
= sulfur content is 24 times lower than the world average*
* |ess hydrocarbons emissions in refining

Oil supply via Northern Sea Route without quality loss from blending
in the pipeline

The potential to create a new world-class marker oil grade — large
supply volumes and the ability to quickly redistribute exports between
Europe and Asia
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Rosneft Partnership Framework
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Disclaimer

Information, contained in this presentation, was prepared by the Company. Inferences contained herein are based on general information
available at the moment of materials preparation and may be changed without prior notice. The Company fully relies on information
obtained from sources, which it believes reliable. However, the Company does not guarantee either its accuracy or completeness.

These materials contain assumptions on future events and clarifications, which represent a forecast of such events. Any representations in
these materials, unless being statements of historical facts, are forward-looking assumptions, associated with known and unknown risks,
uncertainties and other factors, for which reason our actual results, conclusions and achievements may differ significantly from any future
results, inferences or achievements reflected in or asserted by forward-looking assumptions. We do not assume any liability for due
updating of any forward-looking assumptions contained herein, so that they would reflect actual results, changes in assumptions or
changes in factors that influenced such representations.

This presentation is not an offer to sell or buy or subscribe for any securities. It is understood that neither provision of this
report/presentation may serve a basis for any contract or obligation of any nature. Information, contained in this presentation, may not be
deemed for any purposes as complete, precise or impartial. Information of this presentation shall be subject to verification, finalization and
amendment. The content of this presentation was not verified by the Company. Therefore, we never provided and will not provide any
explicit or implicit assurances or guarantees on behalf of the Company, its shareholders, directors, officers, employees or any other
persons in terms of accuracy, completeness or impartiality of information or opinions contained herein. No director of the Company or its
shareholder, officer, employee or any other person does not assume any responsibility for any losses on any kind, which may be incurred
as a result of any use of this presentation or the content hereof, or otherwise in connection herewith.
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