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Key Topics

<{> Future of hydrocarbons — sustainable growth of crude oil demand?
< New regulatory challenges

<> Crude oil market: forward view
¢ Fundamental drivers of oil price growth
¢ [ran and Venezuela or OPEC production decline?

¢ Role and agenda for “The Big Three”

{> Rosneft-2022 Strategy — foundation of global energy security
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Disclaimer

Information, contained in this presentation, was prepared by the Company. Inferences contained herein are based on general
information available at the moment of materials preparation and may be changed without prior notice. The Company fully relies on
information obtained from sources, which it believes reliable. However, the Company does not guarantee either its accuracy or
completeness.

These materials contain assumptions on future events and clarifications, which represent a forecast of such events. Any representations
in these materials, unless being statements of historical facts, are forward-looking assumptions, associated with known and unknown
risks, uncertainties and other factors, for which reason our actual results, conclusions and achievements may differ significantly from any
future results, inferences or achievements reflected in or asserted by forward-looking assumptions. We do not assume any liability for
due updating of any forward-looking assumptions contained herein, so that they would reflect actual results, changes in assumptions or
changes in factors that influenced such representations.

This presentation is not an offer to sell or buy or subscribe for any securities. It is understood that neither provision of this
report/presentation may serve a basis for any contract or obligation of any nature. Information, contained in this presentation, may not be
deemed for any purposes as complete, precise or impartial. Information of this presentation shall be subject to verification, finalization
and amendment. The content of this presentation was not verified by the Company. Therefore, we never provided and will not provide
any explicit or implicit assurances or guarantees on behalf of the Company, its shareholders, directors, officers, employees or any other
persons in terms of accuracy, completeness or impartiality of information or opinions contained herein. No director of the Company or its
shareholder, officer, employee or any other person does not assume any responsibility for any losses on any kind, which may be
incurred as a result of any use of this presentation or the content hereof, or otherwise in connection herewith.
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Crude Oil Demand

Crude Oil Demand Forecast (Scenarios)

| 2040 |

5 +11,5% +1,3% +12.9%

+10,7%

2016 level

Bn tons of oil

2016 | Evolving transition (ET) Internal combustion engine | Less coal-to-gas switching IRenewalbles push (RE push)
ban (ICE ban) (Less gas)
Source: Rosneft, BP
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One Third of Global Oil Supply is Under
Sanctions

December
2017 \tay
June
August
2nd half.

Year End

November

2018 March

April
April

May
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OPEC+ Agreement signed

Extension of Agreement until the end of March 2018
Qatar diplomatic crisis

Further sanctions against Russia

Accelerating of the production decline pace in Venezuela
Start of a rapid tight oil production growth in the USA
Extension of Agreement until the end of 2018
United States and China Trade war

Shale oil discovery in Bahrain

New sanctions against Russian companies

The US exit from Iran nuclear agreement

Nord Stream-2 gas supplies or new sanctions?

Note: Proved reserves of liquid hydrocarbons as on 01/01/2017, Liquids production for 2017
Sources: Rosneft, BP, Bloomberg

Oil Reserves “Under Sanctions”

6.1%
Russia

9.6%

Iran 33%

W17 .6%
Venezuela

Liquids Production

USA 8.2%
2008

12.3%
Russia

5.1% Iran

2.3% Venezuela
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Perceived and Real Threats to Oil Demand

Tesla Market Ca
GM &

—_— $bn 64.2
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-27%
9.6 MM vehicles sold _ \
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?M May, 2017 iy, 20k
/
/

6.6 MM vehicles 0.1 MM
F CA vehicles
FIAT CHRYSLER AUTOMOBILES IZ

4.7 MM vehicles I]

Note: car sales for 2017, capitalization as on 23.05.2018
Sources: Rosneft, company reports, Bloomberg “HH:” ROSNEFT 6



Iran and Venezuela vs. OPEC Production Decline?

Liquids Production
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Source: Rosneft, IEA
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Petrochemicals and Transportation — Key Drivers
of Crude OIil Demand

Crude oil demand increase
14

Other

Petrochemistry

mmboepd

Transportation

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035

Source: Rosneft, Wood Mackenzie, IEA “HH:” ROSNEFT 8



Impact of US Dollar on Crude Oil Price

Dollar FX and Inflation Impact

OPEC Oil Basket Price Dynamics

mm Impact of dollar and inflation
mmmm Real Price in 2001 prices
==Dollar index (DXY)

105 -
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Dollar FX index
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2016

Sources: Rosneft, OPEC, ICE, Bloomberg

2017

37.4%

2018
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OPEC oil basket price, $/bbl

40% -
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on Oil Price Growth

Dollar exchange rate and inflation determines

37.4%of oil price growth

37.4%
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Evolution of US Tight Oil Production

Tight Oil Production

tight oil share in oil production

Bakken

mmbpd

Eagle Ford

Permian

0
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Sources: Rosneft, EIA, Baker Hughes, Bloomberg
Note: OPEC didn’t issue forecast for 2019

~l
o

wn
o

[

[#3]
o

o

(_'_)

()

Change to the previous year, kbpd

Tight Oil Production Forecast
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OPEC revises forecast upwards

Mar-18  Apr-18

Forecast
for 2020-
2023

i Production
"""" at risk

Forecast
for 2019
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Forecast
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for 2018
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Long-Term Constraints for Tight Oil Production

Permian formations geological risks
downside scenario

6 - Drilling and development
Risks of lower production might not
; P J . = Significant increase of drilling grid density
be evident for several years July 2017 estimate
5 _ =" "N = Wells watercut growth
P S o » Gradual exhaustion of sweet spot reserves

- - \ .
Negative scenario = ~ Ecology & environment

= Associated gas flaring
* The need for large quantities of water for Fracs — threat to

Infill drilling will be widely

A applicable formation water
5 | Project Economics
Higher rates of production decline at = Industry inflation
last stages of formations development = |nfrastructure bottlenecks
1 and Fracs effects

= Lack of equipment
= Lack of skilled manpower

Permian formation tight oil production, mmbpd
w
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Source: Rosneft, Wood Mackenzie “:HH} ROSNEFT 11
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Rosneft-2022 Strategy

Enhancing
Yield

and efficiency of
existing Rosneft
assets

Transforming

Ensuring Delivery Culture and
of key projects on time TeChnO!O_g_'Cal
/ on budget, delivering Capabilities

on target synergies to further sharpen the

competitive edge
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Health, Safety and Environment

Process Safety Event Rate 1 Lost Time Injury
(PSER-1) Frequency
(LTIF)

2017 2022 2017 2022

. Industry Leader

Greenhouse Gas
Emissions
(GHG)

2017

2022
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Crude Oil Reserves as Sustainable Competitive
Advantage

Proved Oil Reserves
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Crude Production

Rosneft - 2022 Liquids Production

40% Share of horizontal wells

N»Wff’"
. G
-10% Reduction of well costs* gt

33 mmt Hard-to-recover oil production

+20-30% Increasing productive time of drilling rigs

2012 2017 2022
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Focus on Developing Technological Edge

Programs (Integrated Digital Solutions)

“DIGITAL OILFIELD”
+ Development of oilfields with application of big data
* Real time modeling and optimization of production based on the industrial Internet
* Predicting of hardware failures

“DIGITAL PLANT”
* Modelling of production processes using big data
» Design, construction and operation of plants using 3D models
* Predicting hardware failures

“DIGITAL SUPPLY CHAIN”
* Planning, control and simulation of supply chain based on big data
* Risk management and trading based on digital platforms

“DIGITAL FUEL STATION”
L — » Using big data for pricing and attracting the customers
* Interaction with customers based on self-service terminals
* Real time material flows control at fuel stations and stock management
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